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CAMERAY COMMUNITY FUND
Notes to Financial Statements

Year Ended December 31, 2024

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Certain amounts in the financial statements are subject to measurement uncertainty and are based on the
Organization's best information and judgment, including:

1. the estimated useful lives of capital assets;
2. the amount of accrued liabilities.

3. FINANCIAL INSTRUMENTS
The Organization's financial instruments consist of cash, term deposits, accounts receivable, interest receivable,
accounts payable and accrued liabilities, and vacation payable.
Unless otherwise noted, it is management’s opinion that the Organization is not exposed to significant other
price risks arising from these financial instruments. The fair value of these financial instruments approximate
their carrying values, unless otherwise noted.

4. PRIOR PERIOD ADJUSTMENT
In the current year, the Organization has identified and made corrections for the severance liabilities recognized
in the previous years. The Organization has now determined that it was not the appropriate treatment, and
therefore the liabilities and the expenditures in the corresponding years should be reversed. The corrections
have the following effect on the financial statements:

Fiscal year end December 31, 2023
1. Opening internally restricted net assets increased from $453,842 to $963,834, an increase of $509,992.
2. Accrued employee benefits decreased from $599,441 to $36,303, a decrease of $563,138.
3. Salaries and wages expenses decreased from $2,150,456 to $2,097,310, a decrease of $53,146.
4. Accrued employee benefits was changed to vacation payable on the Statement of Financial Position, and

was moved to the current section of liabilities.

Fiscal year end December 31, 2024
5. Opening internally restricted net assets increased from $77,759 to $640,897, an increase of $563,138.

5. RESTRICTED CASH

Included in cash is a cash account that the Organization holds on the behalf of the Early Childhood
Development Committee in the amount of $15,208 (2023 - $17,037), which offsets an accrued liability equal to
the same amount included with accounts payable, see note 7. This restricted cash account is maintained as a
current asset as it is offsetting a current liability.

6. TERM DEPOSITS
To ensure the Organization has sufficient cash on hand to offset all accrued contingencies, management has set
aside a large amount of cash, which is invested in low-risk, interest bearing term deposits.

(continues)
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Contact details
Phone 	 604-436-9449
Email 	 admin@cameray.ca
Website 	 www.cameray.ca
Address 	 2038 Rosser Avenue Burnaby BC V5C 0M7
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